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Source: World Bank (2018), Globa ID4D Dataset.



Digital Divide

Financial

Exclusion




Access to
Digital
Financial
Services

Financial
Exclusion

Digital
Financial
Inclusion

Exclusion

Digital Divide

ID ga

Usage of Quality of
Digital Digital
Financial Financial

Services Services




Digital ID

ADemographic information (e.g., name, age, gender, address,

mobile number, email)

A Biometric information (e.g., fingerprints, two iris scans,

facial photograph).



Digital ID T Aadhaar, India 2009

Aadhaar number is a 12-digit random number issued by
N Aut h otothetregidentsof India after satisfying the verification

process



Digital ID T Aadhaar, India 2009

December 2020 : Aadhaar has enrolled nearly 1.27 billion Indian
citizensandresidentgabout 15% of the global population), including

over99% of all Indianadults



Digital ID eKYC

Why Is eKYC so popular in India?

It's because99% of the adult population has a digital identity in the

country. (digital financial inclusion)



eKYC

Customer onboarding can then be done via mobile
eKYC Is consideredmore and more feasible as its accuracy Is

iImproving by utilizing Artificial Intelligence (Al).



Machine Learning in AML



False Positives

ABanks typically report that 907 99% of all alerts are false positives

AThe true cost of false positivesi s rjudttin the number of hours
analysts or investigators spendto review unproductive work items,
It is also in the drain on resources that prevents a financial
Institution from recognizing complex activities that represent

greaterrisk.

What about the false negative ?



Intelligent Compliance

AThe growing scaleand complexities of AML/CFT efforts

will require more advanceddata analysis and intelligent

automation than traditional systemscan provide.



Intelligent Compliance

Use intelligent compliance tools to identify hidden and

emergingrisks and protect againstthem.



Machine Learning

Machine learning is an application of artificial intelligence (Al) that
provides systemsthe ability to automatically learn and improve

from experience



Thresholds

ALet your detection engine set your thresholds optimally

and automatically.

ASupport abovethe-line and below-the-line methods for

Initial threshold setting and ongoingretesting and tuning.
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