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Striving to achieve tomorrow’s goals is what
motivates us today

Our expert corporate services aim to take your business to the next level.
At ONB we dedicate our greatest commaodity to your success, our time. Ensuring your goals are
achieved is what is most valuable to us.

qrb.com
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‘You do not need a bank! =
" You need a financial partner help you ~
- achieve your ambitions. =

You can find us on the top of the mountains, across the plains, in rural areas, cities and villages through an
expanded network of branches dispersed on all the regions and parts of homeland.

We seek to introduce to our clients and customers all that is new in the banking industry and Libyan
technology.

We are your strategic partner for all projects including the infrastructure and mega industrial projects:

We are Your Banking Friend.

_ «ajanll diyg s ol Capras
(Ul JUMHOURIA BANK
——

E-mail: jum@jbankcly :dg 140l a1 Phone: +218 21 3334031/35,+218 2] 4442541 /45:@ila

Yebsite: www, jbank.ly g ddi¥l glgall Fax: +218 21 3332505, +218 2| 4442476 :pudls
Commercial Register 429 y;ladl Yo Swift code: jamblyloood idufigw , PO, Box: 685-3224 :u.u0
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BANQUE MISR WILL REMAIN EGYPT'S LUCKY CHARM

THE SACRED SCARAB FORMS A PART OF OUR LOGO AS A POTENT AMULET THAT SYMBOLIZED
PROTECTION AND RESURRECTION TO THE ANCIENT EGYPTIANS

o Bangue Misr is a pioneer in projects,
structured finance and acquisitions for
numerous large-scale transactions

s The bank has funded key projects over the
past 100 years and contributed to the
establishment of 157 companies in various
sectors through offering a wide range of
banking activities, with a specific focus on
arranging highly structured, debt-based
financing transactions

& The bank offers a versatile range of products
and services catering to a wide client base

® Banque Misr was named the ‘Best Provider
of Money Market Funds in Africa and the
Middle East' for the years 2009 and 2010
and the 'Best Provider of Money Market
Funds in the Middle East' for the years
2008, 2012, 2013, 2014 and 2015. The bank
was also named the ‘Best Provider of
Money Market Funds and Short-Term
Investments in the Middle East’ in 2015,
2016, 2017, 2018, 2020, 2021 and in Africa
and the Middle East in 2019

e The bank offers a full range of Sharia-compliant
products and services through 44 Islamic
branches

@ The bank has a strong regional and
international presence, with branches in the
UAE, Lebanon, Germany and France, as well
as representative offices in China, Russia,
South Korea and Italy

® The bank has one of the largest banking
networks in Egypt and the Middle East, with
about 700 branches

® Banque Misr became a member of the UN
Global Compact for the years 2016, 2017,
2018, 2019 and 2020 and is the first
state-owned bank to issue an annual
sustainability report in accordance
with the internationally-recognized Global
Reporting Initiative (GRI) for the fifth year, in
addition to joining the United MNations
Environment Programme Finance Initiative
(UNEP Fl}) “Principles for Responsible
Banking "

F 4 = " .
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WoRKING TOGETHER FOR PROSPERITY
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Article

‘White House Calls on Congress to “Step Up Its Efforts
on Crypto Regulation

senior U.S. officials in the Biden ad-
FOUI‘ ministration published a statement
urging Congress to “step up its efforts” with
respect to regulating the cryptocurrency market.

The officials - Brian Deese, director of the National
Economic Council; Arati Prabhakar, director of the
White House Office of Science and Technology
Policy; Cecilia Rouse, chair of the Council of
Economic Advisors; and National Security Advisor
Jake Sullivan - wrote that Congress “should
expand regulators’ powers to prevent misuses of
customers” assets ... and to mitigate conflicts of
interest.”

Other suggestions for Congress in the statement
included strengthening transparency and disclosure
requirements for crypto companies, strengthening
penalties for violations of illicit-finance rules,
and working more closely with international law
enforcement partners.

The officials also made suggestions about what
Congress should not do in terms of crafting new
crypto  regulation, including “greenlight[ing]
mainstream institutions, like pension funds, to dive
headlong into cryptocurrency markets.”

To do so, the officials warned, “would be
a grave mistake” that “deepens ties between
cryptocurrencies and the broader financial system.”

Though the spectacular collapses of neither the
ill-fated LUNA stablecoin nor the now-defunct
crypto exchange FTX were directly named in the
statement, the effects of both loomed large over the
officials’ guidance, which called 2022 “a tough year
for cryptocurrencies” plagued by the implosion
of “a so-called ‘stablecoin” prompting a wave of
insolvencies” and the subsequent downfall of “a

Union of Arab Banks (January 2023)

major cryptocurrency exchange.”

“Some cryptocurrency entities ignore applicable
financial regulations and basic risk controls ... In
addition, cryptocurrency platforms often mislead
consumers, have conflicts of interest, fail to make
adequate disclosures, or commit outright fraud,»
they wrote.

The White House’s concerns - as well as its rec-
ommendations - echo similar remarks made by
US. regulators, including Commodity Futures
Trading Commission (CFTC) Commissioner Kris-
tin Johnson, who called on Congress earlier this
week to expand the CFTC’s authority to conduct
due diligence on crypto acquisitions.

However, the responsibility to regulate crypto
does not fall only on congressional shoulders.

In their statement, the four officials said
the Biden administration itself would be
unveiling “priorities for digital assets research
development, which will help the technologies
powering cryptocurrencies protect consumers
by default” in “the coming months.”

“Safeguards will ensure that new technologies
are secure and beneficial to all - and that the new
digital economy works for the many, not just the
few,” they wrote.
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