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GENERAL BACKGROUND

Banks and financial institutions around the world face increasing
and complex regulatory requirements and increased scrutiny of
their compliance frameworks, especially with regard to
combating money laundering and terrorism financing. This
complex and highly demanding global regulatory environment
imposes more measures on correspondent banks. While,
preventing money laundering and terrorism financing is of utmost
importance, the same attention should be devoted to other
economic and social priorities, such as growth, employment, and
social and human development.

During the past years, the Iragi banking system has witnessed
significant developments in various operational, regulatory, and
regulatory aspects, and Iragi banks are now applying the highest
standards of compliance and combating financial crimes, most
notably money laundering and terrorism financing, and adopting
all relevant international standards and best practices. However,
until now, Iraqgi banks experience challenges to fully integrate into
the international financial system and fully engage in international
financial markets. To address this matter, the relevant Iraqi
authorities, led by the Central Bank of Irag, have taken various
measures, such as developing the financial and banking
legislations, and issuing the necessary regulations and circulars
to enhance the compliance of Iraqi banks and their adherence
to the international laws and regulations that govern banks. On
the other hand, the Iragi banks, in turn, have modernized their
technical and human infrastructure in terms of compliance, risk
management and governance. Nonetheless, some international
correspondent banks are still hesitant o open channels with Iraqi
banks, which places restrictions on the full integration of Iragi
banks into the global financial system.

In light of this, the Union of Arab Banks, in cooperation with the
Central Bank of Iraq and the Iraqi Private Banks League, will
organizing a specialized banking conference under the title
“Challenges Facing Arab Banks in Complying with International
Laws and Regulations and Meeting Correspondent Banks
Requirements,” in the Republic of Irag, fo represent a high-level
platform for Iraqi bankers and regulatory authorities, and to shed
light on the challenges that still face the Iragi banks in opening
channels with international financial markets and international
correspondent banks, and to review the procedures for enhancing
international confidence in the Iragi banking sector.




OBJECTIVES

This conference constitutes a high-level platform that brings together high-level representatives conference Arab and
international financial and regulatory bodies, to discuss the international legislative and regulatory developments,
and the possibility of emergence of a de-risking phenomenon. The conference also seeks to discuss the current banking
measures to enhance monitoring and compliance. In addition, the regulatory authorities' policies aimed at maintaining
robust audit and control procedures will be highlighted.

CONFERENCE
TOPICS

* Shedding light on the new
international legislations related to
combating money laundering and
terrorism financing.

Knowing how to meet the new
compliance requirements and
maintain relationships with
correspondent banks.

Highlighting the achievements made
by the Iraqgi banking sector in
compliance and combating
financial crimes.

Recognizing the additional required
regulatory procedures to develop
the relations with the international
correspondent banks.

The potential increased risks of
compliance, money laundering and
terrorism financing in light of the
existing compliance and control
procedures.

* Balancing the benefits and
challenges of digitization and
increasing reliance on technology.



CONFERENCE STRUCTURE

* Presenting working papers and holding in-depth discussion sessions by a selected and distinguished group of experts
from the banking and financial sectors, who are wellknown at the regional and international levels.

* Organizing an exhibition accompanying the conference's activities, including sponsoring institutions and firms,
which constitutes an opportunity to establish and develop business relations.

TARGET PARTICIPANTS

* Leaders of Arab banks * Heads of risk management and their main associates

* Managers and employees of bank supervision and ¢ Heads of financial control departments and their main
control

associates
* Managers and employees of compliance department ¢ Heads of financial departments and their main
and their main associates associates

* Heads of antimoney laundering and terrorism ¢ Heads of internal audit and their main associates

financing units and their main associates * Heads of information security and their main associates
* Credit managers and officers and their main associates ¢ Branch managers and their main associates
* Heads of internal control and their main associates



