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SUSTAINABLE DEVELOPMENT REQUIREMENTS
AND THE ROLE OF BANKS

GENERAL BACKGROUND

In September 2000, the world leaders gathered at the United Nations headquarters in New York, at the Millennium
Summit, and issued the Millennium Declaration, which presented the goals of the international Agenda for the
new millennium, in which the world leaders committed to a global partnership aiming to reduce extreme poverty,
and set the Millennium Development Goals for the world over the next fifteen years. In March 2002, the leaders
regathered in Monterrey, Mexico, and addressed the challenges of financing development, especially in developing
countries. The Monterrey Conference urged leaders to mobilize additional financial resources and increase the
effective use of existing resources, and to strengthen and develop local financial sectors, by encouraging the de-
velopment of capital markets, including banking systems.

Before the Millennium Development Goals expired at the end of 2015, a new Development Agenda was designed
and was mainly based on financing for development. In July 2015, heads of state and government and high-level
representatives met in Addis Ababa, Ethiopia, and affirmed their commitment to addressing financing challenges
and creating an enabling environment for sustainable development. Afterwards, in September 2015, the United
Nations set 17 Sustainable Development Goals and 169 targets, and presented the roadmap for decisions to be
made over the next 15 years, with the Agenda fully implemented by 2030.

Within the framework of sustainable development, the presence of a strong financial sector is crucial to achieving
growth, as financial sector development contributes to building and improving the productivity of assets owned
by the poor, creates opportunities for entrepreneurship and investment, facilitates financial transfers, improves
efficiency in product and factor markets, and stimulates private sector development, job creation, and growth.
The 2030 Development Agenda stressed the importance of financial systems, including banking and capital mar-
kets, to achieve the Sustainable Development Goals. Accordingly, the banking sector has become a vital support
for facing the challenges of the sustainable development goals and started playing an important role in promoting
sustainable development as a main pillar and enabler of economic development. In light of this, over the past
two decades, a growing trend has emerged to integrate sustainability into banking and sustainable finance has
emerged as an effective institutional mechanism for financing the sustainable development goals, because it
aims to achieve positive social and environmental outcomes, while at the same time seeking to realize lucrative
financial returns.

In the Arab region, the importance of the banking sector’s participation in financing development is highlighted,
knowing that it manages assets estimated at four and a half trillion dollars, and financing worth three trillion dollars,
while the financing gap to achieve the sustainable development goals in the Arab region was estimated before
Covid-19 pandemic of more than $100 billion annually. In light of this, and based on its role as a partner of the
United Nations in achieving sustainable development goals in the Arab region, the Union of Arab Banks aims to
hold a high-level regional conference to shed light on the reality of sustainable development in the Arab region
and the importance of the financial sector’s contribution to financing sustainable development, and highlight the
current sustainable financing mechanisms, and those required in the future, in Doha — Qatar, to bring together
Arab economic and financial decision-makers, and representatives of Arab banks and financial institutions, to
discuss how to enhance the development finance in the region and increase bank lending directed to financing
the sustainable development goals.



SUSTAINABLE DEVELOPMENT REQUIREMENTS

AND THE ROLE OF BANKS

CONFERENCE TOPICS

- Shedding light on the situation of sustainable development in the Arab region.

- Sustainable development challenges in the Arab region.

- The financing gap for sustainable development in the Arab region.

- Sustainable financing strategies in the Arab region.

- How to increase the financing provided by banks, financial institutions and markets for sustainable development
in the Arab region.




