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BACKGROUND

In the recent years, the world has witnessed a fundamental
shift in the nature of financial risks, along with a significant
increase in the scale and complexity of economic crimes,
particularly money laundering and terrorist financing. These
crimes have become transnational in nature, exploiting
vulnerabilities in financial systems and leveraging rapid
technological advancements in areas such as electronic
payments, digital assets, and cryptocurrencies. This reality
compels regulatory authorities and banks worldwide to adopt
stricter and more comprehensive policies and standards for
compliance and internal controls.

At the international level, the Financial Action Task Force
(FATF) has established evolving standards for combating
money laundering and terrorism financing, which are
continuously updated to address emerging risks, including
those related to virtual assets and informal financial
networks. These requirements are no longer optional; they
have become mandatory for any country or financial sector
that seeks to integrate into the global economy, maintain
correspondent banking relationships, and attract foreign
direct investment.

In the Arab region, the challenges have become even more
complex due to the economic, financial, and geopolitical crises
affecting some countries. Arab banks are now required to
adhere to higher standards of transparency and compliance,
not only to protect their internal systems from risks, but also
to ensure continued access to international correspondent
banking services, which impose strict compliance standards.
Furthermore, legislative and regulatory pressures from
local authorities have increased in recent years, aiming
to strengthen national regulatory frameworks. However,
practical implementation may face significant obstacles
related to human resources, technological infrastructure, and
varying levels of governance across different countries.

Furthermore, the world is witnessing a surge in financial
technology, which is now providing innovative solutions in
the field of compliance, such as Al systems for detecting
suspicious  transactions, digital identity  verification
technologies (e-KYC), and big data analytics to enhance
the ability to detect unusual patterns. However, integrating
these tools requires organizational awareness, investment
in infrastructure, and close collaboration between banks and
regulatory authorities.

Accordingly, the Union of Arab Banks aims to hold a Forum
for Compliance Officers of Arab Banks in Sharm El-Sheikh,
Egypt, given the pressing need for a specialized regional
forum that brings together leaders of the Arab banking sector,
policymakers, and local and international experts to discuss
the latest developments in compliance and anti-money
laundering and anti-terrorism financing laws. The forum will
serve as a platform for exchanging experiences and best
practices, and will develop a roadmap to help Arab banks
stay abreast of global regulations and avoid risks associated
with delays or shortcomings in their implementation.
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FORUM OBJECTIVES

The forum aims to achieve the following:

1. Review the latest legislative & regulatory
developments in compliance and in combating money
laundering & terrorism financing at both international &
regional levels.

2. Discuss the challenges Arab banks face in meeting
the escalating requirements of regulatory authorities.

3. Strengthen cooperation between Arab banks and
international institutions to exchange expertise and
adopt best practices.

4. Highlight the role of technology and innovation in
enhancing compliance and supervisory frameworks.

5. Develop a practical roadmap to promote a culture of
compliance & sound governance in the Arab banking sector.

6. Develop a practical roadmap to promote compliance &
governance in the Arab banking sector.

7. Exploring the role of artificial intelligence and machine
learning in compliance and combating money laundering
and terrorism financing.

8. Gaining an in depth understanding of fraud prevention
and anti-money laundering: missing harmonization or
overlapping roles?
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TOPICS OF DISCUSSION:

* Global trends in combating financial crime and mainly
money laundering and terrorist financing.

* Implications of FATF standards updates for Arab
banks.

+ Balancing international requirements with national
legislative specificities in Arab countries.

+ Effective compliance with the implementation of the
targeted international financial sanctions

* High costs of compliance and balancing compliance
requirements with financial innovation

+ Challenges in maintaining correspondent banking
relationships.

+ Effective application of the risk-based approach

* The role of artificial intelligence and big data analytics
in detecting financial crimes.

* Digital identity platforms and implementing electronic
customer identification procedures e-kyc.

+ Managing money laundering and terrorism financial
risks in virtual asset and crypto currencies

* Integrating compliance and cyber security.

* The role of boards of directors and top management in
fostering a culture of compliance & combating corruption
* Thelink between good governance & effective compliance
* Integration of audit risk and compliance functions-
shared responsibilities

Partnerships between Arab banks & regional and
international  institutions
* Information-sharing between banks & supervisory
authorities
* Regional initiatives to strengthen compliance and
combat money laundering and terrorism financing
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TARGET AUDIENCE

While the forum primarily targets Compliance
Officers in Arab banks, its topics are also highly
relevant to stakeholders across all entities
engaged in combating money laundering and

terrorism financing. Key participants include:
+ Compliance officers in banks and financial institutions
and their key associates.

+ Senior executives and leaders in banks and financial
institutions.

* Branch managers in banks and financial institutions
and their associates.
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* Internal audit managers in banks and financial
institutions and their associates.

* Cybersecurity executives in banks and financial
institutions and their associates.

* Financial inclusion executives in banks and financial
institutions and their associates.

* Digital transformation executives in banks and financial
institutions and their associates.

FORUM STRUCTURE

* Presentation of working papers and in-depth panel
discussions delivered by a select group of distinguished
experts and lecturers from the banking and financial sectors,
recognized at regional and international levels.
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