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BACKGROUND

The true and fair presentation of a bank’s financial statements depends on an integrated reporting cycle
covering recognition, measurement, presentation and disclosures. An essential component of this cycle is IFRS
9 Financial Instruments, which governs the classification and measurement of financial instruments and the
recognition of expected credit losses (ECL), one of the bank’s most significant accounting estimates.

These key estimates, together with all other balances in the statement of financial position and transactions
recognized in the statement of profit or loss, are captured through the period-end financial close. The financial
closing process relies on effective internal control over financial reporting (ICFR) to prevent and detect material
misstatements, whether due to error or fraud.

The closed financial results are then presented and disclosed under IFRS 18, which replaces IAS 1 from 1
January 2027 and applies retrospectively, requiring banks to restate their 2026 comparative financial statements
under the new standard. This interactive seminar covers the full financial reporting cycle through practical case
studies and exercises.

KEY LEARNING TAKEAWAYS

By the end of the seminar, participants will be able to:

1 Apply IFRS 9 requirements for the classification and measurement of financial instruments, including
0 quantitative modelling and statistical estimation of Expected Credit Losses (ECL).

02 Implement best practices in the period-end financial closing process to ensure the preparation of
complete, accurate, and timely financial statements.

O 3 Go Beyond the Numbers — Integrate Financial Statement Closing with Internal Control over Financial
Reporting (ICFR) to prevent and detect material misstatements.

O 4 Identify financial reporting fraud red flags, assess potential fraud risks, and carry out appropriate
detection and response measures.

0 5 Understand and apply IFRS 18 presentation and disclosure requirements for banks' 2027 financial
statements, including the mandatory restatement of 2026 comparative information.

WHO SHOULD ATTEND?

CmD Finance directors, finance managers, financial controllers, chief accountants, financial reporting
and accounting officers, risk management officers and internal auditors.



PROGRAM

IFRS 9 | FINANCIAL INSTRUMENTS & ECL MODELLING FOR BANKS

* Getting Classification and Measurement Right: Business model assessment, Solely Payments
of Principal and Interest (SPPI) test, and the three categories: Amortized Cost, FVOCI and FVTPL.

* Mastering the Three Stage ECL Framework: Stage 1 to stage 3 classifications, Significant Increase
in Credit Risk (SICR), curing and probation, modifications, POCI assets, write-offs and interest on
Stage 3 loans.

* Developing and running ECL Models: PD, LGD and EAD estimation, roll-rate and Markov credit
migration models, TTC PD vs. PIT PD conversion using the Vasicek approach, forward-looking
macroeconomic scenarios and probability weighting.

* Practical exercises and examples throughout the session.

FINANCIAL CLOSING | ICFR | FINANCIAL REPORTING FRAUD RED FLAGS
FOR BANKS

* Financial Closing Governance & Accountability: Closing timetable, departmental roles and
responsibilities, coordination between Finance, Risk Management, Treasury and other departments,
closing deadlines, and management sign-offs.

* Financial Closing Procedures & Key Controls: Closing of balance sheet, profit or loss and off-
balance-sheet accounts, GL reconciliations, journal entry authorization, suspense and interbranch
accounts, cut-off procedures, closing adjustments, and GL locking controls.

* Financial Statement Analytical Review & Validation: Key banking financial ratios, trend and variance
analysis, reasonableness testing, identification of unusual fluctuations, and investigation of potential
misstatements.

*  From Assertions to Assurance: A Practical Approach to Internal Control over Financial Reporting
(ICFR) in Banking.

* Financial Reporting Fraud Red Flags: Earnings manipulation, management override, suspicious
journal entries, concealed liabilities and accounting irregularities.

* Fraud Detection & Response: Journal entry testing, forensic data analytics, fraud risk scoring,
whistleblowing, and escalation procedures.

* Practical exercises and examples throughout the session.

IFRS 18 | THE NEW LOOK OF FINANCIAL STATEMENTS FOR BANKS

* IFRS 18 Overview: Key changes from IAS 1 and implications for banks.

* Financial Statement Presentation: New categories, mandatory Subtotals & Banking-Specific
Classification along with Management-Defined Performance Measures (MPMs) & Enhanced Disclosures.

* The IFRS 18 Reporting Challenge: Key Changes in Standalone & Consolidated Financial Statements
for Banks along with key examples



SPEAKER

AMER CHIDIAC
MBA | CPA | CIA | CIPA
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Seasoned senior executive with 30 years of experience in assurance
and advisory services, including extensive experience with Big Four firms
across the MENA region and 10 years in Saudi Arabia. Former Senior
Manager at Deloitte, Manager at PwC, General Manager of PKF Al
Bassam in Saudi Arabia, and Group Finance Director at Arabia Insurance
Company, with early banking experience at HSBC.

Extensive expertise in conventional and Islamic banking, asset
management companies, investment funds, and insurance, having led
and conducted numerous internal and external audit engagements, as
well as specialized advisory engagements across these sectors. Areas
of specialization include financial services operations, internal, external
and forensic auditing, IFRSs, Basel llI/IV, COSO, ICFR, risk management,
financial market trading and other key topics.

Experienced professional trainer delivering specialized training seminars
to conventional and Islamic banks, asset management firms, investment
funds, insurance companies, regulatory authorities, boards of directors,
and senior executives across the MENA region.
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